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Pochin’s Plc
Disposal of Non Core Business

 
The Board announces that on 31 May 2006 it completed the sale of certain of the assets and business
of Pipeline Drillers Limited to its management team for the payment in cash of £350,000, adjusting for
stock and work in progress.  An exceptional charge of approximately £1 million will arise on disposal as
a result of
writing down its carrying value.
 
This sale forms part of a disposal programme following a review of the Group’s activities.
 
01 June 2006
 
Enquiries:
 
Pochin’s PLC
John Edwards, Finance Director                    01606 833 333
 
 
Charles Stanley Securities
Philip Davies                                       020 7953 2000
 
 

END 

 

London Stock Exchange plc is not responsible for and does not check content on this Website.  Website users are responsible for
checking content.  Any news item (including any prospectus) which is addressed solely to the persons and countries specified
therein should not be relied upon other than by such persons and/or outside the specified countries. Terms and conditions,
including restrictions on use and distribution apply.
©2006 London Stock Exchange plc. All  rights reserved


